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INFO OCT-01 EA-06 ISO-OO SS-14 L-01 INR-05 /031 W 

230306Z 047963 /61 

P 230042Z MAR 77 

FM AMEMBASSY MANILA 

TO SECSTATE WASHDC PRIORITY 7465 

CONFIDENTIAL MANILA 4233 

ST ADIS//////////////////// 

LIMDIS 

EB FOR PILKAUSKUS 

E. O. 11652: GDS 
TAGS: EAGR, RP 

SUBJECT: SUGAR: BANCOM REPORTEDLY NEGOTIATING FOR PURCHASE OF 
MINORITY SHARES OF SUCREST 

1 . BERT SABIDO, MANILA LAWYER AND GOLFING COMPANION OF 
PRESIDENT MARCOS, HAS FOR SOME TIME SERVED AS ONE OF 
SEVERAL LOCAL ADVISORS TO SUCREST CORPORATION. SABIDO HAS 
LITTLE OR NO KNOWLEDGE OF SUGAR, BUT HE IS WELL CONNECTED 
AND HAS BEEN VERY CLOSELY INVOLVED IN SUCREST'S RECENT 
EFFORTS TO RENEGOTIATE ITS PARTICIPATING CONTRACT. 

2. SABIDO NOW CLAIMS THAT SIXTO ROXAS, HIGHLY RESPECTED 
MANILA FINANCIER AND PRESIDENT OF BANCOM (A VERY SUCCESS- 
FUL INVESTMENT-MANAGEMENT HOUSE), IS NEGOTIATING FOR A 
MINORITY INTEREST IN SUCREST BY PURCHASING "SHARES OF 
SUCREST PEOPLE WHO GOT THEMSELVES INTO TROUBLE WITH THE 
SEC." 

3. COMMENT: SUCREST'S STOCK WAS SUSPENDED FROM TRADING 
ON THE NEW YORK STOCK EXCHANGE LAST SEPTEMBER AT 
CONFIDENTIAL 
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PAGE 02 MANILA 04233 230303Z 

COMPANY'S REQUEST, AND SEC BEGAN INVESTIGATION WHICH 
IS CONTINUING. SABIDO DID NOT RPT NOT SPECIFY NAMES 
OF "SUCREST PEOPLE" INVOLVED. AFTER THE TRADING SUS- 
PENSION. SUCREST PRESIDENT RAPPORT RESIGNED, SOME 
SAY UNWILLINGLY. EMBASSY KNOWS NO OTHER "SUCREST 
PEOPLE" WHO MIGHT FIT SAB IDO'S DESCRIPTION. 
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